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International  Recognition  in  2015	


Bottom-Up Budgeting named a Best Practice in Fiscal 
Transparency by the GIFT 

IMF Fiscal Transparency Evaluation: 
7 advanced, 16 good ratings across 36 criteria 

Open Budget Survey: “substantial” transparency; 
1st in ASEAN, 2nd in Asia 
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Robust Economic Growth 
( G RO S S  D O M E S T I C  P RO D U C T )  
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BBB-  
In 2015 

BBB 
In 2014 

BB 
in May 2009 

BB- 
in July 2009 

BBB 
in 2016 

INVESTMENT GRADE CREDIT  RATINGS 

BB+ 
in Mar 2011 

Baa2 
in 2014 

Ba3 
in July 2009 

Revived Investor Confidence 
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Good  Performance  =  
Benefits  for  our  People	
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Deficit maintained at   
2.0 % of GDP 

Reduced Debt Burden 
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490.6	
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759.6	
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